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HE#EEI#/\ 154/~ Consolidated Financial Highlights

— E AR EICREY S LEIHRIE . Profit

= % F4.Operating Income u B Total Assets

5 EE . Net . Attributable to O f Parent3%1
5t L& Net Sales " #ZEF| % Ordinary Income +1*%I§ufjt);§j{g¥v£]%§ ((Jéjag?;:n) Net Income per " #li &~ Net Assets
Share (F.7Yen) %2
(FHM.~Thousands of Yen) (FH.“Thousans of Yen) (FM.~Thousands of Yen) (MH.~Yen) (M.~ Thousands of Yen)
15,000,000 1,500,000 1,250,000 100 10,000,000
12,500,000 1,250,000

1,000,000

75 7,500,000

10,000,000 1,000,000 e
750,000
7,500,000 750,000 SN NN SN 50 5000,000
500,000
5,000,000 500,000 0 . B B
25 2,500,000
2,500,000 250,000 = = . 250,000
0 0 0 0 0
14 15 16 17 18 14 15 16 17 18
(FHM.~Thousands of Yen)
SEHEE ~Fiscal Year 2014/12 2015/12 2016/12 2017/12 2018/12
58 L& Net Sales 10,490,260 11,278,488 11,854,331 12,206,964 12,738,877
55 {8 FI#E ~ Gross Profit 6,250,397 6,618,437 6,892,440 7,119,606 7,850,886
B % 2%~ Operating Income 850,498 480,222 845,443 1,061,208 1,408,535
2% F|#E .~ Ordinary Income 920,388 559,991 795,781 1,087,068 1,490,502
Btk E2IRET 5 L HAMF 4. Profit Attributable to Owners of Parent3%1 500,154 327,088 490,966 635,504 956,562
1k L 1=b) L EAHEFI 25 (A% 1%) .~ Net Income per Share (1. Yen) 32 42.96 28.10 42.47 55.17 83.04
(FM.~Thousands of Yen)
&/ Total Assets 9,529,521 9,216,148 8,302,496 8,619,102 9,123,183
# & E ~Net Assets 5,657,214 5,441,708 4,757,785 5,256,344 5,819,058
(FHM.~Thousands of Yen)
BEFHIZLDHF vyl 1-TO—.Cash Flows from Operating Activities 1,380,852 1,457,022 1,530,698 1,557,254 1,878,400
BEEEI-KBF vy - TH—.Cash Flows from Investing Activities (1,599,131) 166,993 (371,514) (670,075) (361,699)
B F5EEN L BHF vy 1 T0O—, Cash Flows from Financing Activities (475,956) (460,935) (1,669,044) (472,912) (547,349)
X1 201612 A HALY ., T HHAMF I 12T R ITRET S L EMAIE ILFEHL TLET, ~Until FY2015, "Net Income"is documented.
X2 H11(F2014F4R1BEN N FEERELTEBHX LRI DOZ1004DEIE THA L EIZT>TLVET . ~We conducted a 100-for-1 share split which became effective as of April 1, 2014.

IR LY LM R E LB LB R ORIEERE L TLVET . ~Net income per share is based on the number of shares after the stock splits.



P94 B 78 (GE#E) .~ Quarter by Trend (Consolidated)

m {3 &E ~ Total Assets

55 & Net Sales EEF %~ Operating Income
w & EE . Net Assets
(FM.~Thousands of Yen) (FM.~Thousands of Yen) (FHM.~Thousands of Yen)
4,000,000 400,000
10,000,000
8,000,000 I e B R I e e
6,000,000 R I Nt et Rt et IR Mg e e g e
2,000,000 — = = = = = = = = 200,000 [ i . . . E
4,000,000 -
I I 2,000,000 -
0 0 n 0
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4
¢ 2:)215/12 e 2;216/12 | 20Ql7/12 | ZOQIBIIZ ¢ L IR IR I 10120132]4011Q]2Q13Q|4Q|1Q[2Q]3Q|4Q \1Q]2Q[3Q]4Q
2015/12 2016/12 2017/12 2018/12 2015/12 2016/12 2017/12 2018/12
£3H4ERE ~Fiscal Year 2015/12 2016/12 2017/12 2018/12

(FM.~ Thousands of Yen) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
55 E£B . Net Sales 2,783,450 2,836,128 2,661,694 2,997,215 | 2,829,127 2,851,538 3,202,398 2,971,266 | 3,007,359 3,007,593 3,019,044 3,172,967 | 3,106,878 3,133,443 3,213,765 3,284,789
5 L [R{fi~Cost of Sales 1,127,077 1,175,952 1,158,060 1,198,960 | 1,176,151 1,193,896 1,275965 1,315,878 | 1,282,018 1,267,601 1,271,190 1,266,547 | 1,195,159 1,203,707 1,197,852 1,291,271
5%k #2F2% ~ Gross Profit 1,656,372 1,660,176 1,503,634 1,798,254 | 1,652,976 1,657,642 1,926,433 1,655,388 | 1,725340 1,739,991 1,747,854 1,906,419 | 1,911,719 1,929,736 2,015,912 1,993518
EBITDA 263,309 229,915 163,944 330,546 | 264,614 264,650 409,324 228,875 | 305211 236,845 282,296 370,416 | 391,764 370,736 410,419 365,179
{&#0% .~ Depreciation and amortization1 15,227 17,404 18,849 20,321 28,397 29,157 29,730 37,274 30,076 31,089 31,811 34,380 31,019 30,146 34,926 33,472
DNAIERNE ~ Goodwill amortization 122,352 121,806 121,450 70,085 68,330 65,255 61,793 2,086 2,086 1,974 2,146 0 0 0 0 0
EZF#  Operating Income 125,730 90,705 23,645 240,140 | 167,887 170,238 317,801 189,515 | 273,049 203,782 248,339 336,036 | 360,745 340,590 375493 331,706
#Z2EF 3%~ Ordinary Income 191,930 125,299 23,712 219,048 | 119,754 133,676 335931 206,419 | 268,025 232,471 253,814 332,757 | 352,615 385091 427,521 325273
etk E(CIRET 5L EAMFIZE Profit Atributable to Owners of Parent3%2 79,179 232,820 (61,144) 76,232 20,472 101,498 296,672 72,323 | 186,307 176,237 183,721 89,238 | 231,089 293,774 301,647 130,050
& ETotal Assets 8,850,848 9,303,326 9,084,149 9,216,148 | 9,005313 8,635,103 7,883,669 8,302,496 | 8,070,626 8295539 8,507,954 8,619,102 | 8,404,568 8,680,100 9,238,949 9,123,183
#iE B~ Net Assets 5,221,495 5555806 5,395,881 5,441,708 | 5253827 5,106,582 4,468,815 4,757,785 | 4,648,882 4,870,794 5095949 5256,344 | 5047,890 5,340,279 5,796,753 5,819,058

X1 EHNE=RMEENE+Y I 7 BIEENE+ R RE +EIZHEE A+ HEIEH)~ Depreciation=Amortaizazation of Tangible and Intangible Assets+ Softwear Amortaization+R&D Expenses+ Amortaization of Trademarks and Patents
X2 2016512 ALY T LEAMA 12 TR CIRE T S L EMFILE ) LRBBLTLIET . .~ Until FY2015, "Net Income"is documented.



BREEERV-—RERR

/ Selling, General and Administrative Expenses

mmmm A\ 1£% Personnel Expenses
B £~ Depreiation
w7 ()4th.~ Others

(B7A M.~ Millions of Yen)

=% FMarketing Expenses
D AERIE ~ Subcontract Expenses
—8— REFE SGA Ratio

m— P %% % Selling, General and Administrative Ratio
DN AERIE  Goodwill Amortization
{8412~ Depreciation3%2

mmmm A 4%~ Personnel Expenses

A R U— R EEE  Selling, General and Administrative Expenses

(FM.~Thousands of Yen)
7,000,000 100.0% 100.0%
6,000,000 —
1,500,000
80.0% e 80.0%
5,000,000 — —
0,
4,000,000 60.0% 60.0%
1,000,000
3,000,000 0
40.0% 40.0%
2,000,000
500,000
20.0%
20.0%
1,000,000
0 0.0% 0 0.0%
2014/12 2015/12 2016/12 2017/12 2018/12 ’
2015/12 2016/12 2017/12 2018/12
(F73 M.~ Thousands of Yen)
SHEES (FHM.~Thousands of Yen) SEEE 2015/12 2016/12 2017/12 2018/12
Fiscal Year 2014/12 2015/12 2016/12 2017/12 2018/12 Fiscal Year 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
REERV—BERE 5,399,899 6,138,215 6,046,996 6,058,398 6,442,351 BREERUV—ASEIEE | 1530641 1569470 1479989 1,558,113 | 1,485,088 1,487,403 1,608,631 1465872 | 1,452,291 1536208 1,499,515 1,570,383 | 1,550,974 1,589,146 1,640,419 1,661,811
Selling, General and Administrative Expenses Selling, General and Administrative Expenses
PN: -4 3,021,715 3,557,522 3,591,591 3,692,125 3,997,748 ANG#& 868,172 899,656 870,734 918,958 | 886,853 863573 933420 907,745 | 885236 908263 930,303 968,322 | 983983 983,188 1,036,813 993762
Personnel Expenses Personnel Expenses
=E 3 - 474,757 486,911 462,014 552,561 441,300 BEE 114,087 130,822 110,598 131,402 | 110,357 118,503 125120 108,033 | 133140 146,848 132,622 139,950 96,216 124,510 90,892 129,681
Marketing Expenses1 Marketing Expenses<1
EmE 125,149 115,113 124,559 128,109 129,565 [k 23,752 28,517 30,717 32,127 28,397 29,157 29,730 37,274 30,076 31,840 31,811 34,380 31,019 30,146 34,926 33,472
Depreciation%2 Depreciation%2
DhAENE 263,989 435,694 197,466 6,207 0 DhAENE - 122,352 121,806 121,450 70,085 68,330 65,255 61,793 2,086 2,086 1,974 2,146
Goodwill Amortization Goodwill Amortization
Z0ih 1,514,286 1,542,973 1,671,363 1,679,393 1,873,736 Z0ih 402,276 388,667 346480 405540 | 400,847 420,783 468,616 421,330 | 401,751 447279 402,632 427,729 | 439,754 451,300 477,786 504,894
The Other Expenses The Other Expenses
(%) (%)
REBER 51.5% 54.4% 51.0% 49.6% 50.6% REBER 55.0% 55.3% 55.6% 52.0% 52.5% 52.2% 50.2% 49.3% 48.3% 51.1% 49.7% 49.5% 49.9% 50.7% 51.0% 50.6%
Selling, General and Administrative Ratio Selling, General and Administrative Ratio
wtE/ 10,490,260 11,278,488 11,854,331 12,206,964 12,738,877 wtE/ 2,783,450 2,836,128 2,661,694 2997,215| 2,829,127 2,851538 3,202,398 2,971,266/ 3,007,359 3,007,593 3,019,044 3,172,967 3,106,878 3,133,443 3,213,765 3,284,789
Net Sales Net Sales

XU ENE=GRENE+Y T 7R ME NS+ TR AR B+ BRI E AP EE A
Depreciation=Amortaizazation of Tangible and Intangible Assets + Softwear Amortaization + R&D Expenses + Amortaization of Trademarks and Patents
X2 BEE=LEEERE+RFETFHH+ RFEEEE Marketing Expenses=Advertising Expenses + Sales Commission+ Sales Promotion Expenses




BRI~ Growth & Profitability

w55 5 Net Sales

—u— 7 FE R EZE.Net Sales Growth Ratio

w2 %535 Operating Income
—u— B ¥R K E . Operating Income Growth Ratio

—X— =% F|25 3 ~Operating Income Ratio

(M.~ Thousands of Yen) (%) (FHM.~ Thousands of Yen) (%) 20 (()%)
15,000,000 10.0 1,500,000 150.0 '
9.0
12,500,000 ] 8.0 1,250,000 ———— A 100.0
7.0 /\
10,000,000 1,000,000 AN 50.0
6.0
10.0
7,500,000 5.0 750,000 /P 0.0
4.0 /
5,000,000 " 30 500,000 ————— - -50.0
2.0
2,500,000 250,000 — - -100.0
1.0
0.0
0 0.0 0 -150.0 15 16 17 18
15 16 17 18 15 16 17 18
(%)
SEHEE ~Fiscal Year 2014/12 2015/12 2016/12 2017/12 2018/12
S LE MK Net Sales Growth Ratio - 75 5.1 3.0 4.36
B EF KR Operating Income Growth Ratio - -435 76.1 25.5 32.7
5t LRl Cost of Sales Ratio 40.4 41.3 41.9 41.7 38.4
55 L # %22 ~Gross Profit Ratio 59.6 58.7 58.1 58.3 61.6
EEEE “Marketing Expenses Ratio 51.5 54.4 51.0 49.6 50.6
B ¥ F|#E ~Operating Income Ratio 8.1 4.3 7.1 8.7 11.1
(FH.~Thousands of Yen)
5t E & Net Sales 10,490,260 11,278,488 11,854,331 12,206,964 12,738,877
5¢ L [R{fi.~Cost of Sales 4,239,863 4,660,051 4,961,891 5,087,358 4,887,991
5% L #F|3% .~ Gross Profit 6,250,397 6,618,437 6,892,440 7,119,606 7,850,886
RFEERUVU—IREEE ~Selling, General and Administrative Expenses 5,399,899 6,138,215 6,046,996 6,058,398 6,442,351
EZ% “Marketing Expenses 474,757 486,911 462,014 552,561 441,300
DNAIEHIE .~ Goodwill amortization 263,989 435,694 197,466 6,207 -
B % F|#k .~ Operating Income 850,498 480,222 845,443 1,061,208 1,408,535

BEE=LEEEE+REFHEH+IRFIEEE  Marketing Expenses=Advertising Expenses+ Sales Commission+ Sales Promotion Expenses



hEEtE /Efficiency

B EALEAFIZEE “Return on Equity (ROE) RAEREFEE Return on Asset (ROA) A& ERERE ~Asset Turnover
(%) (%) (& Times)

40.0 40.0 4.0

30.0 30.0 3.0

20.0 20.0 2.0

10.0 ./.— 10.0 ././ 1.0

0.0 0.0 0.0
15 16 17 18 15 16 17 18 15 16 17 18
£EH4EE . Fiscal Year 2014/12 2015/12 2016/12 2017/12 2018/12
B O &R LEAMFIZEE ~Return on Equity (ROE) (%) - 5.9 9.6 12.7 17.3
REERERIEE Return on Asset (ROA) (%) - 6.0 9.1 12.8 16.8
B EOERE ~Asset Turnover (f& . Times) - 1.2 1.4 1.4 1.4

ROE = (L ##ifF-HEEAER+HRESEAR) . 2)%x100” ROE=(Net Income.~Average of Beginning and Ending Shareholders' Equity) x100
ROA= (REFIH+(HEREE+HRHKEE) ~2)x100~ ROA= (Ordinary Income.”Average of Beginning and Ending Total Assets) x100
) EEBIEICONTIE. BRRICHELTW SO EBROBRTEHLRENHYET.
(FF.~Thousands of Yen)

5 E&=.Net Sales 10,490,260 11,278,488 11,854,331 12,206,964 12,738,877
#ZREF .~ Ordinary Income 920,388 559,991 795,781 1,087,068 1,490,502
Bet K EIZRET DL EHFIZE.Profit Attributable to Owners of Parent 500,154 327,088 490,966 635,504 956,562
#E B Net Assets 5,657,214 5,441,708 4,757,785 5,256,344 5,819,058
A& ~Total Assets 9,529,521 9,216,148 8,302,496 8,619,102 9,123,183




REH. Stability

mm— it % i~ Net Assets R .
& 2 #A L& Equity Ratio B EEE Current Ratio
(FH.~Thousands of Yen) (%) (%)
7,000,000 100.0 350.0
6,000,000 300.0
80.0
5,000,000 — 250.0
4,000,000 - 000 200.0 H\././ -
3,000,000 — 150.0
40.0
2,000,000 — 100.0
20.0
1,000,000 - T R 50.0
0 0.0 0.0
14 15 16 17 18 14 15 16 17 18
(%)
SEHEE ~Fiscal Year 2014/12 2015/12 2016/12 2017/12 2018/12
B2 & A E.Equity Ratio 59.3 57.3 56.9 60.6 63.5
FRBILEE ~Current Ratio 183.3 180.7 164.6 186.9 215.8
(FH.~Thousands of Yen)
& B Net Assets 5,657,214 5,441,708 4,757,785 5,256,344 5,819,058
8 &EE /Total Assets 9,529,521 9,216,148 8,302,496 8,619,102 9,123,183
IH& XU FESE .~ Cash and Deposit 2,693,080 3,330,247 3,170,349 3,695,991 4,356,680
1)—R &7 Lease Obligations 628,232 761,359 667,010 514,080 385,562
ZH F| & Interest Income 25,305 17,353 5,158 8,366 11,430
ZHER 4. Dividend Income 7,314 5,368 1,999 3,616 8,317
FF) B Interest Expense 20,889 18,684 15,595 9,847 8,128
B E E ~ Total Current Assets 5,264,767 5,620,957 5,062,124 5,544,158 6,579,492
RENAE . Total Current Liabilities 2,871,644 3,111,482 3,075,213 2,966,316 3,048,367




EXEEFR VS5 VRHRRT1F E%E . Key Indicators_Cloud Hosting Segment
H59R KRR T4 E % /Cloud Hosting Segment

£EHEREFiscal Year 2016/12 2017/12 2018/12

(M.~ Thousands of Yen) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
b= (WEE) ~Net Sales 1,386,631 1,401,291 1,437,608 1,427,734 | 1,462,278 1,407,803 1,404,974 1,432,905 | 1,412,393 1,390,398 1,392,902 1,382,514
5t L[Rffi.~ Cost of Sales 815,094 854,882 870,448 890,190 893,347 899,494 865,629 865,197 869,481 858,106 848,907 843,572
55 E#aF|3% .~ Gross Profit 571,537 546,409 567,160 537,544 568,931 508,308 539,344 567,708 542,912 532,291 543,995 538,941
BRFEERUV—HREIEE Selling, General and Administrative Expenses 459,782 448,463 479,555 476,428 503,878 457,682 457,780 501,244 474,011 445 457 472,025 464,752
EBITDA 122,850 108,884 98,569 74,980 76,968 62,414 90,602 76,524 80,618 96,884 85,995 85,399
BHEE (DN AL ~Depreciation and Amortization ext Goodwill 9,880 9,724 9,749 12,650 10,590 10,685 9,039 10,061 11,717 10,051 14,025 11,210
DhAERE ~ Goodwill Amortization 1,215 1,215 1,215 1,215 1,326 1,103 - - - - - -
Af:#/ Personnel Expenses 274,699 258,185 268,653 268,878 293,408 254,696 273,483 294,683 274,803 261,377 278,212 265,513
B %3 Operating Income 111,755 97,945 87,605 61,115 65,052 50,626 81,563 66,463 68,901 86,833 71,969 74,188
B35 Operating Income Divided by Net Sales 8.1% 7.0% 6.1% 4.3% 4.4% 3.6% 5.8% 4.6% 4.9% 6.2% 5.2% 5.4%
it B3~ Number of Employees Quartery Average 326 345 359 372 380 403 410 392 449 418 411 421

KB B =R EE &+ O o7 B E A 2 + R AR+ AR E A+ ST (A

Depreciation=Amortaizazation of Tangible and Intangible Assets+ Softwear Amortaization+R&D Expenses+ Amortaization of Trademarks and Patents

#3155 LS.~ Sales by Product

(FM.~Thousands of Yen)
#*F.~ Shared Server 446,881 436,356 427,629 430,261 424,493 418,473 408,629 403,569 398,898 394,868 391,885 376,161
VPS.” Virtual Private Server 162,809 155,190 151,444 146,442 147,185 145,758 141,670 136,421 137,738 138,441 138,650 135,233
M~ Dedicated Server 279,682 272,846 262,496 254,696 245,779 236,290 226,760 216,553 220,872 213,174 210,825 208,505
< +*— K~ Managed Dedicated Server 58,623 63,329 63,330 76,844 57,013 54,034 51,587 44,941 43,686 41,531 41,646 39,724
259K,/ Public and Private Cloud Server 274,238 281,186 289,589 296,012 300,814 298,711 301,215 334,415 330,562 338,518 349,044 352,063
OEM 101,265 97,585 95,516 92,279 83,074 83,486 81,565 76,098 73,113 73,151 73,392 69,608

P#1 Bl% B 31~ Subscribers by Products
(FIAZS5> % Number of Active Plans)

#F .~ Shared Server 80,526 79,948 80,576 79,322 78,221 76,974 73,941 73,139 71,705 69,650 67,647 65,617
VPS./ Virtual Private Server 12,964 12,896 12,755 12,618 12,521 12,409 12,038 11,953 11,880 11,744 11,579 11,346
E M~ Dedicated Server 3,224 2,931 2,731 2,692 2,650 2,580 2,443 2,389 2,340 2,290 2,269 2,232
INTYwH49579K,/ Public Cloud Server3¢1 4,029 4,062 4,075 4,153 4,160 4,184 4,157 4,171 4,158 4,038 3,996 3,923
OEM 25,849 25,271 22,119 22,042 21,152 19,723 19,665 18,919 18,604 18,352 17,936 17,509

KANTYv D059 R DHFIRH#E R A SERRE



EHEEEFER X1 Ts3EE Key Indicators_Internet Security Segment

t¥1T4HE /Internet Security Segment

£EHEE Fiscal Year 2016/12 2017/12 2018/12

(FF.~Thousands of Yen) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
5t L= (MEE) ~Net Sales 1,205,971 1,224,935 1,556,793 1,323,134 | 1,358,592 1,374,809 1,394,216 1,538,906 | 1,520,330 1,570,249 1,650,739 1,667,522
5t L [Rffi.~ Cost of Sales 309,585 302,211 372,595 385,600 338,516 333,346 358,643 350,367 293,827 310,726 327,174 394,669
5t L # %25 Gross Profit 896,386 922,723 1,184,198 937,534 | 1,020,076 1,041,463  1,035572 1,188,539 | 1,226,503 1,259,523 1,323,564 1,272,853
BR5EE R U —AREIEE ~Selling, General and Administrative Expenses 821,943 825,142 939,420 795,950 801,522 809,948 806,918 871,718 862,714 890,306 932,062 934,288
EBITDA 156,288 177,318 321,405 162,257 234,236 247,038 244,928 334,686 377,442 383,516 406,670 354,731
{EE1E (DI ARRL) .~ Depreciation and Amortization ext Gooduwill 15,602 16,568 16,920 20,673 15,683 15,524 16,274 17,866 13,654 14,299 15,168 16,165
DhAIEEE ~ Goodwill amortization 66,244 63,169 59,707 - - - - - - - - -
AN#4-#/ Personnel Expenses 453,175 450,622 518,909 481,707 452,570 463,246 491,761 524,001 540,956 553,217 580,152 535,388
B 2728~ Operating Income 74,442 97,581 244,778 141,584 218,553 231,514 228,654 316,820 363,788 369,217 391,502 338,565
B 253~ Operating Income Divided by Net Sales 6.2% 8.0% 15.7% 10.7% 16.1% 16.8% 16.4% 20.6% 23.9% 23.5% 23.7% 20.3%
it B .~ Number of Employees Quartery Average 347 361 353 368 374 394 416 436 401 423 410 425
KEANE=REEENE+Y T b7 B E N E+ AR B+ AR E A IR E R

Depreciation=Amortaizazation of Tangible and Intangible Assets+ Softwear Amortaization+R&D Expenses+ Amortaization of Trademarks and Patents

ERSAI5E LS (KEFK1THE) .~ Sales by Product

(FM.~Thousands of Yen)
ERW5E L E|& .~ Rate of Domestic Sales 35.5% 34.5% 27.8% 31.6% 33.3% 31.8% 29.9% 27.6% 32.3% 30.2% 32.1% 28.9%
B 58 L 2SS Rate of Oversea Sales 64.5% 65.5% 72.2% 68.4% 66.7% 68.2% 70.1% 72.4% 67.7% 69.8% 67.9% 71.1%

EFIAERITRI(KERITHE) ~ Number of SSLs Issued 3%

(¥ Sheet)
ERNFEITHEL~ Number of Domestic Issues 27,263 33,330 39,111 47,757 58,168 69,443 75,411 98,131 101,396 97,554 104,418 103,700
BINFAITER~ Number of Oversea Issues 285,293 260,361 99,612 112,707 120,506 125,118 123,612 132,482 126,865 162,801 131,799 164,709
&t/ Total 312,556 293,691 138,723 160,464 178,674 194,561 199,023 230,613 228,261 260,355 236,217 268,409

XEBROHE. KERTET




EXEEFHR V)a1— 3 FE /Key Indicators_Solution Segment

Yl)a—a2HEE /Solution Segment

£EHEE Fiscal Year 2016/12 2017/12 2018/12

(FF.~Thousands of Yen) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
5 b5 (MERE) ~Net Sales 280,135 268,539 259,623 276,826 254,099 282,955 285,833 270,228 252,002 241,262 246,268 293,987
5t L [Rffi.~ Cost of Sales 78,632 63,260 60,598 66,571 57,634 78,999 73,600 81,565 71,369 69,281 61,079 86,108
5t L # %25 Gross Profit 201,502 205,278 199,025 210,254 196,464 203,955 212,232 188,663 180,632 171,980 185,188 207,878
RS E R U—iREEE ~Selling, General and Administrative Expenses 220,022 230,776 216,825 224,651 206,961 282,524 275,786 236,751 253,323 286,974 273,167 296,244
EBITDA (14,524) (21,552) (13,658) (9,364) (5,726) (71,856) (53,581) (41,589) (67,043)  (109,198) (82,247) (82,268)
EHNE (DN APFRK) ~Depreciation and Amortization ext Goodwill 2,914 2,864 3,060 3,951 3,802 5,631 6,496 6,498 5,647 5,795 5,731 6,096
DI AIEHE ~ Goodwill Amortization 1,081 1,081 1,081 1,081 969 1,081 3,476 0 - - - -
A&/ Personnel Expenses 159,299 155,137 146,275 157,585 139,664 190,751 165,473 149,785 168,223 168,593 178,449 192,860
E %% ~Marketing Expenses 8,264 15,492 11,796 10,887 10,497 17,653 25,718 16,544 9,995 33,190 14,407 19,413
& % F|2E.~Operating Income A 18519 A 25497 A 17,799 A 14,396 A 10,497 A 78568 A 63,553 A 48,087 A 72,690 A 114,993 A 87,979 A 88,365
B 253~ Operating Income Divided by Net Sales -6.6% -9.5% -6.9% -5.2% -4.1% -27.8% -22.2% -17.8% -28.8% -47.7% -35.7% -30.1%
it B #.~ Number of Employees Quartery Average 95 97 91 93 93 94 92 75 74 73 73 70

KEME=REENE+Y bV 7 RAENE+ AR FAREE+BREE AR ETEER

Depreciation=Amortaizazation of Tangible and Intangible Assets+ Softwear Amortaization+R&D Expenses+ Amortaization of Trademarks and Patents




X 1&$R.~ Stock Information

WAl O#EFRE / Stock Price Trend

4,800

K#E ( £f710% ) ~Major Shareholders
(2017512 31 BI87E.~As of December 31, 2017)

MERS 22731 EIRIELLE
jggg Name of Shareholder Shares Controlling Share
3,600 GMO A >A—=2vhk.”GMO Internet, Inc. 5,966,900 51.81%
3,200 BANSRT (- H—E REFMITHA K4 (155 Q) Japan Trustee Services Bank, Ltd.(Trust account) 945,600 8.21%
2,800 B2 HEHLE Aoyama, Inc. 430,000 3.73%
i:ggg HIW & Mitsuru Aoyama 274,700 2.39%
1,600 CHASE MANHATTAN BANK GTS CLIENTS ACCOUNT ESCROW 197,416 1.71%
1,200 K& E#.Ryozai Mizutani 190,200 1.65%

288 GMO 975 7F#xX <% GMO CLOUD K.K. 173,544 1.51%

0 th{§& —ER.~Ichiro Chujyo 139,300 -

TEITIEEIIIOOCEE R EE RO TR KD EE 2 roy Yook 126500 1.10%

Hﬁ- gﬂ' té‘ ‘tiir' Hﬁ- tE_ Hé‘ tg té‘ tg LLE.; LE, Hé‘ t‘é‘ tg tg L‘E.D- LE_ Hé‘ Hé‘ tg té ié E_ g }%‘ g %‘ t‘%‘ % AA<Aoav Mg 24~ Microsoft Japan Co., Ltd. 111,400 0.97%

RRRIIRTLIIRRRRISCRARRLILISTRIIRIRTIRIRREL
o o o o o mEENSWRRS A HERLLE

#{E~—2~Closing price at TOKYO STOCK EXCHANG Composition of Shareholders by Category Shares (%)

£REbHEE Financial Institutions 1,269,600 10.86%

R (mH#EFE.~ Stock Price Trend (A Yen) £m#EMINGI%E ~Securities Companies 91,813 0.79%

SEH4EE ~Fiscal Year 2014/12 2015/12 2016/12 2017/12 2018/12 Z0fthik A~ Other Corporations 6,541,768 55.95%

=1{E.~High 1,540 1,039 1,486 4,675 4,400 ™ 5\Eik A% Foreign Corporations 528,203 4.52%

Z{E.Low 897 680 575 1,274 1,862 "1 @A -F®Dth.~Individuals and Other 3,088,072 26.41%

#£{#.~ Closing Price 1,024 770 1,261 2,359 3,025 1 BE %% Treasury Stock 173,544 1.48%

ERFTES (¥) ~ Yearly Volume (shares) 8,871,100 6,064,000 11,253,900 34,041,000 20,156,000 * &5t Total 11,693,000 100.00%

R17F¥X . Number of Shares Outstanding (#rShares) ¥k EETIEIE~Shareholder Return Data (%)

SETEE ~Fiscal Year 2014/12 2015/12 2016/12 2017/12 2018/12 &4 E. ~Fiscal Year 2014/12 2015/12 2016/12 2017/12 2018/12

HARFETHEKRLE 11,693,000 11,693,000 11,693,000 11,693,000 11,693,000 " jE#EEI LK@~ 45.4 49.8 50.0 50.0 50.0
~Number of Shares Outstanding at Fiscal Year End Payout Ratio

EREE TR 45.4 49.8 75.1 50.0 50.0

1B & -YIFE.~Per Share Data (M.Yen) Return to Shareholders Ratio
SEHEE ~Fiscal Year 2014/12 2015/12 2016/12 2017/12 2018/12 ERMMmE=1#%N-YE NS + 14NV LEIHR X100
1R =Y E B~ Net Assets per Share 472.00 453.61 410.17 453.11 502.75 "' Payout Ratio = Cash Dividends per Share + Net Income per Share x 100
1Rk & 1= L ER#EFI 28~ Net Income (Loss) per Share 42.96 28.10 42.47 55.17 83.04 " BT = (Bl M £ A58 + Bt kTt EVISHA%E) + 24 B M 28100
1¥E & - UER 2 €/Cash Dividends per Share 19.50 14.00 21.25 27.60 41.52 " Return to Shareholders Ratio = (Cash Dividends+Share Buybacks)+Net Income x 100

*1 HABERIEIUTORKHEEEBLUIHUEE L HL TLVET . ~Stock information is based on the number of shares after the stock splits.
L3 $2014F4A27AEMARERELTEERRLRICOZL004 DB E THRR P BIET>TLVET, ~We conducted a 100-for-1 share split which became effective as of April 27th, 2014.
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A

X%

REH

B DBYF
RTHHRIBE
KREIH(AEHAED)
LbH N

GMOYZ 7=t

T150-8512 RS Xk EE26%F 15

TIIL)T BT —10F

03-6415-6100

19934 12H

916 4

916 BEAH

12A31H

34,360,000 %k
11,693,000 #k
5,093 4

100 #

RAALSHENSIFr G5 —#B

3788

Corporate Name

Head Office

Founded

Number of Employees

Paid in Capital

Fiscal Year End

Number of Shares Authorized
Number of Shares Outstanding
Number of Shareholders

Stock Transaction Unit

Stock Listing
Stock Code

£4t#5= ~Corporate Profile

2018412 H31HIRTE.~As of December 31, 2018

GMO CLOUD K.K.

10F Cerulean Tower, 26-1, Sakuragaoka-cho,

Shibuya-ku, Tokyo 150-8512, Japan

+81-3-6415-6100

December, 1993

916

916 million

December 31st

34,360,000 shares
11,693,000 shares
5,093
100 share

TOKYO STOCK EXCHANGE, FIRST SECTION
3788
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